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, I <RX UH &RQVLGHULQJ 6HOOLQJ O6WDUW +HUH

1\ RX UH WIQN.QJ DERXVWHT@QJ \ RXUILQDQADCDGYLVRY SUDPWEH LQ WH QH WRQH VR 1 LYH\ HDUY \ RX YH Q\HO
KHDUG D Z IGH LDQIH Rl RSIQIRQV DERXWZ KDWSLDPWEHY DUH Z RUM. 6RP H FRQYHUWDMRQV VXJJHAP XGAS®N
R [ WHYHOXHDWHFRP P RQ 2 WHY/DUHP RUH FRQVHIYDWYH 7KH WKW GHVVRP HZ KHUH LQ EHVE HHQ

7KHSXWBRWHRI WIVEUH IVMP SGI VR SLRYIGH D FBDU UHDOME VXP P DU Rl Z KDWGUYHV SWDRAFH YDOXXH LQ
VRGD\ VP DUNHW DQG Z KDWKGP DO GHWALP LOHV Z KDW RX Z 1y DBIDZ D\ Z I DWFERMQJ

7KH 6KRUW $QVZHU :KDW 5DQJH ,V 5HDOLVWLEF"

$RRW WH SDWVHYHDO HDUW/ P RWNIIIODOADCADGYVRY SIDRAWAHV KDYHVRG EHE HHQ [ DQG [ JIRW
WDLAXJ P ROW WHYHQXH 5HVX®V DERYH WDWDQIH DUH SRWE®! EXWKH DUH XQFRP P RQ DQG WSIFD@

LQYROH DGGMRQDAIMN FRQWQIHQAHY RUHTXIW SDUAASDARQ

5 DWHUWDQ | RFXMQI RQ KHDGIDH P XOAS®N VHILY VKRXE | RFXV RQ WH XQGHOLQI GUYHW WDW
GHWLP 1QH Z KDAD EX\ HUFDQ UHDVRQDE® SD\  DQG Z KDWAD BIQGHUZ L@ LQDQFH



$YHUDJH 6DOH 5HVXOWY E\ 7TUDQVDFWLRQ 7\SH

8 Q\HP XK RI WH DOHFGRWAQ RUP DWRQ ALFXOMWG 1Q RXUIQGXWM  WH FKDUWAEHEBZ LH GFW DRXDO
WUHH \ HDUDYHWDI H WDQVDRAWRQ GDW ELRNHQ GRZ QE\ KRZ WH SUWDPWAH Z DV \VR@G

. H\ 7DNHDZ D\ V
o &RHG ' ,< WDQDPMRQVDYHIUHG [ WHYHQXH 0 LQRXUH DP S®
e 1HWHQWDQDPARQVDYHIDIHG [ 0

e 3URIHVMRQD® VXSSRUMG WDQVDPARQVDYHIDIHG | 0

e 2SHQO DINMSLIRFHWHVDYHIUHG | 0

2 QD SWWPWAH Z IW DSSIR[ LIP DWO 0 1QUHYHQXH WH Gl HIHQFH EHVE HHQ VH@XJ LQGHSHQGHQWD DQG
WXXQQQJ D FRP SHWAYH SIRFHW KDVH FHHGHG P LARQ 1Q DYHIDIH RXWRP H

K\ [ SHYHQXH ,V 5DUH

(YH) DFTXIMMRQ P XVZ RN [ LQDQADE | RUWH EX\ HU 7KDWP HDQVWH GHDCP XVWFDVK |BZ. DIWU
RSHUDWQJ H SHQVHV DQG GHEVWHWYLFH / HQGHW XQGHLZ UMQJ WHVH WDQVDPARQV LHT XILH VXI H IFHQAP DUILQ
Rl VDIHW VR HQUXUH UHSD\ P HQW

+ LJIKHUP XGMGV DUH ClLLLEXOWR DRKIHYH EHFDXVH WH LHGXFH WH EX\ HUV SRWADFT XIMMRQ FDWK | ®Z
© KHQ [ RUKLIKHUP XGM® DUH DFKIHYHG WY WSIFD@ GXH VR ROHRUP RUH Rl WH IR@RZ 1QJ

> 7KHEX\ HULQWRW WL QULFDQWFDVK LR WH WDQVDFWRQ
> 7KH VHUDFFHSW HTXIW [Q WH EX\ HWVILLP IQWMDG RI I XQ@FDVK SD\ P HQW

> $ SRUARQRI WH SXURKDVH SUFH LV FRQAQIHQWHDUY RXW RUSHURUP DQRH KXUGBN

,QRWHUZ RWGV KLIKHUSURH RIWIQ FRP HV Z IW KL KHUVHBUUWN RUGHD\ HG P RQHW DWRQ



KDW $FWXDOO\ '"HWHUPLQHV <RXU 9DOXH

8 Q\HP XK RI WH DOHFGRWAQ RUP DWRQ ALFXOMWG 1Q RXUIQGXWM  WH FKDUWAEHEBZ LH GFW DRXDO
WUHH \ HDUDYHWDI H WDQVDRAWRQ GDW ELRNHQ GRZ QE\ KRZ WH SUWDPWAH Z DV \VR@G

&DWK ) ®RZ

90\ H EXLE HDUQIQIV P RGHY WDWSLRMPALHYHQXH JURZ W, RSHIDWQU H| SHOVHY DQG DFTXIMMRQ GHEW
VHFH $1\WUH SHOVHY DQG GHEWWH UHP DIQLQI FDVK I&Z. P XVMWSURYIGH DQ DFFHSVBE®! UHWLD UHDMWYH
VR UMW | WHQXP EHW GR QRWZ RIN WH P XGAS®! GRHV QRWP DU

" HDGS VX FVKLH

3UFH DQG WP VDUH IQVHSDWDE®! $ KLIKHUMEMAG P XOMS®!I P D LOFXGH RQIHUSD\ RXW
SHURWP DORH EDVHG HDUQ RXW RUHTXIW LIRIRYHU $ &Z HUP XGAE®IP D SLIRYIGH FEBDOHUWLP V DQG
JUHDWURHUALOQW

+RZ VKH 3WDAFH |V 6R@

7KH P HMRG XVHG \R EUQJ \ RXUSLDPAEH VR P DUINHWKDV D P HDVXIDE®! LP SDRARQ RXWRP H &BVHG
" < WDQVDPARQV RIWIQ UH BPAHDMRQWKLS GUYHQ QHIRWDMRQY 3 URIHWMRQD® P DQDIHG SURFHWHV
LQARGXPH WXPXUH FRP SHAIRYH WIMRQ DQG IHGXFHG H HIXWRQ UMWN

7KH G HIHQPH EHVE HHQ VHERU LQGHSHQGHQWD DQG XWIJ LQJ SLRIHVRQDOVXSSRUNADQ UHSUHVHQWD
P HDQQIIXCBUHP IXP  QRVREVWIQ SUFH EXWIQ UHGXPHG UMN DQG P SURYHG GHDOFRP SGMRQ

/KUHH &RPPRQ OLVWDNHY 6HOOHUYV ODNH
) Lf DWQJ RQ KHDGIQH P XGAS®N LOWMDG Rl QHASLRAHHGY DQG UMN

JQRUQJ KRZ H SHQWH UDWRV DQG JURZ W DWXP SWRQV P SDRAYDXDARQ
: DIMQJ VRR ®QJ VR SUHSDIH 1 LQDOADY VXAFHWIRQ SOQV DQG FIHQWADQUMRQ VADWI\

3UHSDUDARQ DQG FOUW Z HOIQ DGYDQRH RI D VDB WSLED@® GDG VR WWRQIHURXVWRP HY DQG WP RRWHU
WDQVMRQV



ORQHWL]DWLRQ ,V 6WLOO 6WURQJ LQ

" HVSIW WH QRIVH DURXQG H DIJHUDWMG P XGAS®N P RQHW DARQ RI HTXIW LQ WH DGYLRY LQGXVAL
UHP DIQVKHDOK\ ) LODQAQJ 1V Z IGHO DYDIME®! | RUTXDAIHG EX\ HY DQG GHP DQG IRUZ HOIXQ UHRXUIQJ

UHYHQXH SUDPARHV UHP DIQVVARQU

7KHDGYDNRW Z KR DAKLHYH WH WAMRQI HMALHVX OV WKDUH FRP P RQWDIW FODQ 1LQDOADE WREG! LHRXUUCQ]
WHYHQXH FBDUWDMMWRQ SGQQIQJ  DQG SR HWIRQDAGHDQI XIGDORH

|1 <RX LH &ROQUGHUQJ 6H@QJ : WKLQ VKH 1 H[ W) LYH <HDW/

8 QGHUABQGLQI \ RXUFXUHQAWYDOH  HYHQLL \ RX DUH QRWHDG, VR VHORP RURZ  JLYHV\ RX
FROARO$ SURIHWIRQDOYDXXDWRQ DD QHG Z WK ERW P DINHWDQG LOFRP H DSSURDAKHV
SWRYIGHV FDUW P SLRYHV QHIRWDWQJ SRUMRQ DQG DARZ VV\ RX VR SUHSDUH LOWMOUWRQDD
DWHUWDQ UHDRAYHO

$SSURSUDM H SHAVEMRQV JURXQGHG LQ GDVd DQG GVASERHG [ LQDQADCP RGHIQY BDG \R
DSSURSUDW RXWRP HV 7KH JRDAY QRWIR FKDVH H DJJHIDWG KHDGIDHY  EXVWR VIAKXPXUH D
WDQVDPARQ WDWH GFW WH WKH YDXXH Rl Z KDAY RX KDYH EXLOV

$ERXW WKH $XWKRU

7RGG' RKHUN
93 Rl $FTXIMMRQ / HIDR

7RGG LV DQ 0 $ ([SHUW ZLWK D VSHFLDO IRFXV RQ JUR

YDOXH +H KHOSV DGYLVRUV WKURXJK DOO DVSHFWYV

WUDQVLWLRQ SODQQLQJ +DYLQJ RZQHG EXVLQHVVHV K
KHOS DGYLVRUV PDNH VROLG GHFLVLRQV



